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>&9B+C/,!9D/-%-.E9F,G"/"H"!I9J(/!,(!9K!,"!C49JL+,"-H9M,/N!CG/"EIOJL+,"-H9?A?2PQ49KL/,+9
6R9F,G"/"H"!9-S9TEUC-V/-%-.E49KL/,!G!9W(+U!XE9-S9J(/!,(!G49YHL+,97Q22Z649KL/,+

[!(!/N!U9A9J!="!XV!C96227\9+((!="!U9A39B+C(L96223

:;’-,+"-
F,"!C"/U+%9X+C/,!9X+(C-+%.+!9!]=!C/!,(!9=!C/-U/(+%9!]=-GHC!G9UHC/,.9%-^O"/U!OUH!O"-O"L!/CO_-,+"/-,+%OU/G"C/VH"/-,‘OaL!OUHC+"/-,O-SOGH(LO
!X!CG/-,O%!+UGO"-OU/SS!C!,"O!]=-GHC!GO-SO"L!O=%+,"GO"-O%/.L"O+,UO+!C/+%OK*6IO^L/(LO"L!,O+SS!("O"L!O=LEG/-%-.EO-SO"L!XO"-OU/SS!C!,"O!]"!,"GRO
aL!O!(-=LEG/-%-./(+%OC!G=-,G!GO"-O%/.L"O+,UOK*6O^!C!O/,N!G"/.+"!UOUHC/,.O!X!CG/-,O/,O"^-OC!UO+%.+!O!"#$#%&"’$( )*+,-’- +,UO.$/0+’12-
12’&+3&41-I O +,UO "^-OVC-^,O+%.+!O56’-"#21- 7-(,1- +,UO8-+9-((*3 :;31%:<""*3I O.C-^/,.O+%-,.O "L!OJL+,"-HO(-+G"O-SOOKL/,+R OaL!O
%/.L"bG+"HC+"!UO,!"O=L-"-GE,"L!G/GO/,O=> 7*+,-’- +,UO?> 70(@1- GL-^!UO+,O/,(C!+G!OS-%%-^!UOVEOG%/.L"%EOU!G/((+"/-,4 O^L!C!+GO"L+"O/,O.>
12’6+36A1- +,UO8> :631%:<""*3 !]L/V/"!UO+O(-,"/,H-HGOU!(C!+G!O^/"LO^+"!CO%-GGROF,O+UU/"/-,4O"L!OH==!Cc_-,+"!UO.> 7*+@-’- +,UO?> 7-(@1-4O
!]L/V/"!UO L/.L!CO =L-"-GE,"L!"/(O "-%!C+,(!O "-O U!G/((+"/-,O +,UO C!dH/C!UO L/.L!CO %/.L"O %!N!%O "-O G+"HC+"!O "L!/CO =L-"-GE,"L!G/GO "L+,O "L!O
%-^!Cc_-,+"!UO.> 12’6+36A1- +,UO8> :631%:<""*3& Oe!G/((+"/-,OL+UO%!GGO!SS!("O-,OU+CfOC!G=/C+"/-,O/,O"L!G!OS-HCO+%.+!O(-X=+C!UO^/"LO
=L-"-GE,"L!G/GR O aL!O %/.L"cG+"HC+"!UO ,!"O =L-"-GE,"L!G/GO /,(C!+G!UO ^/"LO /,(C!+G!UO K*6O (-,(!,"C+"/-,GI O V!/,.O G+"HC+"!UO +"O K*6O
(-,(!,"C+"/-,GOL/.L!CO"L+,O"L!O=C!G!,"O+"X-G=L!C/(O%!N!%O/,O.> 7*+@-’-I O.> 12’6+36A1- +,UO8> :631%:<""*3 UHC/,.O!X!CG/-,R OF"O^+GO
!N/U!,"O"L+"O"L!OC!%+"/N!O!,L+,(!X!,"O-SO=L-"-GE,"L!G/GOVEO!%!N+"!UOK*6O/,O"L-G!O"LC!!O+%.+!O/,(C!+G!UI O"L-H.LO"L!O+VG-%H"!ON+%H!GO-SO
=L-"-GE,"L!"/(O!,L+,(!X!,"O-^/,.O"-OK*6O/,(C!+G!O^!C!OC!UH(!UO^L!,O"L!OU!G/((+"/-,OG"+"HG!GOV!(+X!OX-C!OG!N!C!ROT-^!N!CIO/,O"L!O
(+G!O-SOU!G/((+"!UO?> 7-(@1- g^+"!C9%-GG9V!/,.9.C!+"!C9"L+,9629hi4)%/.L")G+"HC+"!U),!")=L-"-GE,"L!G/G)^+G)G+"HC+"!U)^/"L)(HCC!,")+XV/!,")
+"X-G=L!C/()K*6)%!N!%R )F")/G)=C-=-G!U)"L+")/,(C!+G/,.)+"X-G=L!C/()K*6)^/%%)!,L+,(!)"L!)U+/%E)=L-"-GE,"L!"/()=C-UH("/-,)/,)/,"!C"/U+%)
X+(C-+%.+!)VE)N+C/!U)!]"!,"G)"L+")^!C!)C!%+"!U)"-)"L!)G=!(/!G)+,U)_-,+"/-,R))

<.& 7#,2’j)X+C/,!)X+(C-+%.+!4)!(-=LEG/-%-.E4)=L-"-GE,"L!G/G4)K*k4)_-,+"/-,)

l)K-CC!G=-,U/,.)+H"L-C4)m6X+/%j!fG.+-nG"HR!UHR(,

W("+ *(!+,-%-./(+ J/,/(+OO6oo?4OO5-%ROpq4OO:-RO<4OO=ROAo?@AA<
L""=jrr^^^R-(!+,=C!GGR(-XR(,
m6X+/%jOLE]V!npP<R,!"

= >1-,#20"-(#1

F,"!C"/U+%OX+(C-+%.+!4OV!/,.O+,O/X=-C"+,"O(-X=-c
,!,"O-SO(-+G"+%O=C/X+CEO=C-UH("/N/"E4O=%+EO+Of!EOC-%!O/,O
"L!O(-+G"+%O(+CV-,O(E(%!O st+-)+,U)B(u/,%!E4 )>vvqiO
+,UO =C-N/U!O L/.L!CO "C-=L/(O %!N!%GO S-CO /,"!C"/U+%O (-,c
GHX!CGON/+OL!CV/N-CEO-CO"L!OU!"C/"+%OS--UO(L+/,OsDHG"+c
X+,"!O+,UODC+,(L4OAvvPiROaL!EO=L-"-GE,"L!G/_!O/,O+/CO

^L!,O"L!O"/U!O.-!GO-H"4O+,UO/,O^+"!CO+"OL/.LO"/U!4O!]=!c
C/!,(/,.OUC+X+"/(O!,N/C-,X!,"+%O(L+,.!GOV!"^!!,O "L!O
+dH+"/(O+,UO"!CC!G"C/+%O!]=-GHC!GROaL!C!S-C!4O"L!/CO!(-c
=LEG/-%-.EO /GO -SO .!,!C+%O (-,(!C,4 O !G=!(/+%%EO /,O "L!O
(L+,./,.O(-+G"+%O!,N/C-,X!,"GO sm/,+NO!"O+%R4 OAvv?\ O
e+N/G-,O+,UOw!+CG-,4 OAvvP\ O[+N!,4 OAvvviR OB+,EO /,c
"!C"/U+%OX+(C-+%.+!4O^L/%!OGHVX!C.!UO/,OG!+^+"!C4OHG!O
TK*6

7 +GO+,O!]-.!,-HGO/,-C.+,/(O(+CV-,OG-HC(!OV!G/U!O
K*pOS-CO=L-"-GE,"L!G/GOs[+N!,4 OAvvZiR OTK*6

7 H"/%/_+c
"/-,O/GO!/"L!CO+GG/G"!UOVEOU!LEUC+"/-,ON/+OGHCS+(!cV-H,UO
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(+BC-,/(9 +,DEFB+G!9 -B9 F/B!("9 "B+,G=-B"9 H/+9 +,/-,9 !IJ
(D+,.!9KL!!B4)AMMNOPQI!%GG-,)!")+%&4)AMM?O)R-S)!")+%&4)
622TUV9W"9/G9.!,!B+%%E9C!%/!H!F9"D+"9"D!9=B!G!,"9F+E9G!+X
Y+"!B9F/GG-%H!F9/,-B.+,/(9(+BC-,9(-Z=-G/"/-,9(+,9[S%X
%E9-B9 ,!+B%E9 G+"SB+"!9 "D!9 =D-"-GE,"D!G/G9 -[9 Z+,E9Z+X
B/,!9Z+(B-+%.+!9 YD/%!9 GSCZ!B.!F9 KL!!B9 +,F9 \-(]4 9
^MM_O PL!+BF+%%P !"P +%V4 P ^MM‘U4 PYD/(DP D+GPC!!,P %+B.!%EP
!I=%+/,!FPCEP"D!/BP![[/(/!,"PS"/%/a+"/-,P-[Pbc**

+ =--%P/,P
G!+Y+"!BP KL!!B4 P ^MMNU4 P +%C!/"P !,D+,(!Z!,"P-[P =D-"-X
GE,"D!G/GP +,Fd-BP .B-Y"DP CEP !,B/(D!FPc*6P /,P G!+Y+"!BP
Y+GPB!(-.,/a!FP/,PG-Z!PZ+(B-+%.+!4PGS(DP+GP!"#$%&#’
&()"(*+,+ Ke+-P!"P+%V4P̂ MM^U4P-#./,0.#,. G==VPKe+-P!"P+%V4P
^MM<UP+,FP1"2(*3.#,. .#3,/40.3. K\!C%!BP!"P+%V4P^MMMUV

W,"!B"/F+%P Z+(B-+%.+!P +B!P !I=-G!FP "-P +/BP FSB/,.P
%-YP"/F!V PQ!B/+%P!I=-GSB!PY/%%PB!GS%"P/,P+,P/ZZ!F/+"!P
(D+,.!P /,P "D!P=D-"-GE,"D!"/(P /,-B.+,/(P (+BC-,P GS==%EP
Kf!B(+F-P+,FP:/!%%4PghhhOPR-SP+,FPe+-4Pihhi+4PihhNUP
+,FP+H+/%+C/%/"EP-[P/,(/F!,"P=D-"-,P[%SIPF!,G/"EPKjB/,.P
+,FPk!,/,.4 P^MMNU P[-BP"D!ZV P5+B/!FP+H+/%+C/%/"EP-[P
=D-"-GE,"D!"/(P B!G-SB(!GP /,P +/BP +,FP /,PY+"!BP B!GS%"P /,P
F/G"/,("P=D-"-GE,"D!"/(P(D+B+("!B/G"/(GP K*+"!BG4 P^M‘?4P
^M‘_O Pe+-P+,FPQBS.+4 P^M‘lO Pf+FG!,P+,FPf+C!B%E4P
^MMhOPm!"+P!"P+%V4P̂ MMMOPR-SP+,FPe+-4P6hh6+4P6hhNUVPQGP
/,"!B"/F+%PZ+B(B-+%.+!P(+,,-"PB!.S%+"!P "D!/BPY+"!BPG"+X
"SGP%/]!P%+,FPD/.D!BP=%+,"GP"D+"P=-GG!GPG"-Z+"+P-BPY+IEP
(S"/(S%!G4P"D!EPK!I(!="P[-BPG+((+"!P+%.+!OP*+"!G4P^M‘?4P
^M‘_U P+B!P!+G/%EPGSCn!("P"-PF!G/((+"/-,PYD!,P!I=-G!FP
"-P+/BP+"P%-YP"/F!VPf+,EPB!G!+B(D!BGPGD-Y!FP"D+"P/,"!BJ
"/F+%PZ+(B-+%.+!PY!B!P(+=+C%!P-[P "-%!B+"/,.P "D!P!Z!BJ
G/-,JB!%+"!FP !,H/B-,Z!,"+%P (-,F/"/-,Go PYD/(DPY-S%FP
B!Z+B]+C%EP+[[!("P"D!P=D-"-GE,"D!"/(PZ!"+C-%/GZP=-G/X
"/H!%EP-BP,!.+"/H!%EPK\+Y+Z/G"SP!"P+%V4P6hhhOPQC!P!"P+%V4P
6hh^O P p/P +,FPq+,+]+4 P6hh6UV P W"PY+GPC!%/!H!FP "D+"P "D!P
(+BC-,P [/I+"/-,P FSB/,.P "D!P =!B/-FGP -[P !I=-GSB!P Z+EP
B!=B!G!,"P+PG/.,/[/(+,"P(-,"B/CS"/-,P"-P"D!P"-"+%P(+BC-,P
[/I+"/-,PCSF.!"P -[P "D!P /,"!B"/F+%PZ+(B-+%.+!P Kf+C!B%EP
+,FPf+FG!,4P^MMhOPL!%%4P^MM<OPm!"+P!"P+%V4P^MMMU4P+%X
"D-S.DP"D!P"/Z!PG=!,"P!Z!BG!FP/GP,-"PZ-B!P=B-FS("/H!P
/,P"!BZGP-[P,!"P(+BC-,P+GG/Z/%+"/-,4PYD/(DPY+GP(+SG!FP
Z+/,%EPCEPF!(B!+G!FP=D-"-GE,"D!G/GP-Y/,.P"-PF!G/((+X
"/-,PFSB/,.P!Z!BG/-,PKr+H!,4P̂ MMlUVP:!H!B"D!%!GG4PZ-B!P

Y-B]P /GP ,!!F!FP "-P .+/,P +P C!""!BP S,F!BG"+,F/,.P +C-S"P
"D!P!Z!BG!FP=D-"-GE,"D!G/GP-[P/,"!B"/F+%PZ+(B-+%.+!P/,P
B!%+"/-,PY/"DP"D!P(D+,./,.P+"Z-G=D!B/(Pc*gP(-,(!,"B+X
"/-,P+,FP%/.D"P/,"!,G/"/!GV PW,P-SBP=B!H/-SGPY-B]4 PY!P
Z!+GSB!FP "D!P=D-"-GE,"D!"/(P B!G=-,G!GP "-PH+B/!FP %/.D"P
%!H!%G4P"!Z=!B+"SB!4Pc*gP(-,(!,"B+"/-,P+,FPY+"!BP(-,X
"!,"P-[P"D!P"D+%%/PFSB/,.P!Z!BG/-,P/,P+P[+BZ!FPG!+Y!!FP
G=!(/!GP5"#$%&#. %.,3.*(*+,+ KR-SP+,FPe+-4PghhgCUVPW,P
"D!P=B!G!,"PG"SFE4 PY!PG!%!("!FP[-SBPB!=B!G!,"+"/H!P/,X
"!B"/F+%PZ+(B-+%.+!P K"Y-PB!FP+%.+!P+,FP"Y-PCB-Y,P+%X
.+!U P.B-Y/,.P+%-,.P "D!PsD+,"-SP(-+G"P-[PcD/,+4 P "-P
(D+B+("!B/a!P "D!P !(-=DEG/-%-./(+%P B!G=-,G!GP B!.+BF/,.P
"D!PB!%+"/-,GD/=P-[P"D!P=D-"-GE,"D!G/GPY/"DP%/.D"P/,"!,X
G/"/!GP+,FPc*gP(-,(!,"B+"/-,GPFSB/,.P!Z!BG/-,P+"PH+BX
/!FPY+"!BP(-,"!,"P%!H!%G4 P+/Z!FP+"P+GG!GG/,.P"D!P/,[%SX
!,(!P -[P +!B/+%P !I=-GSB!P -,P "D!PZ+(B-+%.+!P =D-"-GE,X
"D!"/(P=!B[-BZ+,(!GV PtSB"D!BZ-B!4 P"D!PB!GS%"GP/,P"D!P
=B!G!,"P /,H!G"/.+"/-,PZ+EPC!PSG![S%P [-BP!G"/Z+"/,.P "D!P
%/]!%EP !(-=DEG/-%-./(+%P ![[!("P -[P +"Z-G=D!B/(Pc*gP /,X
(B!+G!P-,P/,"!B"/F+%PZ+(B-+%.+!4 P!G=!(/+%%EPYD!,P(-,X
G/F!B/,.P "D!P F/[[!B!,"P !I"!,"GP -[P =D-"-GE,"D!"/(P c*gP
%/Z/"+"/-,P /,P "D!P -H!B+%%P (-,"!I"P -[P H+B/!FP G=!(/!G4 P
a-,+"/-,P+,FPF!G/((+"/-,PG"+"SG!GV

! "#$%&’#() #*+ ,%$-.+)

gV^ m%+,"PG+Z=%!GP

s+Z=%!GP-[P-0","$(03,+ 64#/.3. KmV!"PrVU PQ.+BFDP
KB!FP+%.+UPY!B!P(-%%!("!FP+"P%-YP"/F!P[B-ZP"D!PS==!BP/,X
"!B"/F+%P a-,!4 P5(3.0"*,. 6.+/,. KfS%%!BU P\S!"aP KCB-Y,P
+%.+U P[B-ZP"D!PZ/FF%!P/,"!B"/F+%Pa-,!4 P+,FP7,8.#3,*.
,*3(#2(9,. sSB/,.PKB!FP+%.+UP+,FP:.#8.++42 %(2,$%&0!
042 KqSB,VUPQ.+BFDPKCB-Y,P+%.+UP[B-ZP"D!P%-Y!BP/,"!BX
"/F+%Pa-,!P-[PP:+,!+-PWG%+,F4PsD+,"-S4PcD/,+PKgT#gh$:4P
^^_%Nh&uU4 P B/,G!FP+,FP(%!+,!FP-[PH/G/C%!P !=/=DE"!GV P
v,Y-S,F!FP =%+,"GP Y!B!P G!%!("!F4 P G!+%!FP /,P =%+G"/(P
C+.GPY/"DPG!+Y+"!BP+,FP"B+,G=-B"!FPY/"D/,PhV?PDP"-P"D!P
k+C-B+"-BEP-[P "D!Pf+B/,!PL/-%-.EPs"+"/-,P-[PsD+,"-SP
v,/H!BG/"EP%-(+"!FP/,P:+,"+-PWG%+,FV PqD!EPY!B!PZ+/,X
"+/,!FP /,P [/%"!B!FP G!+Y+"!BP /,P G!H!B+%P .%+GGP +wS+B/+P +"P

,-.
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+B-C"9 D29!E-%F GE6!HI ) JKLM4 ) NOP (Q(%!) A6RAST ) +,U)
>V@SS9!W 9XY!9H!+Z+"![9Z+H9+![+"!U9+,U9[!,!Z!U9!\]
![Q9U+QW9^+E=%!HPZ![!PCH!UP_-[P!‘=![/E!,"HPZ/"Y/,PaPUP
-_PE+/,"!,+,(!4 P+P=![/-UPUC[/,.PZY/(YPH"+B%!P=Y-"-]
HQ,"Y!"/(P+("/\/"QPZ+HP[!(-.,/b!UW PXY!PE+"![/+%HPZ![!P
[!](-%%!("!UP+_"![P"Y+"P=![/-UW

6W6 cH"/E+"/-,P-_PU!H/((+"/-,

X-PU!"![E/,!P"Y!P!__!("HP-_PU!H/((+"/-,P-,P=Y-"-]
HQ,"Y!"/(P=![_-[E+,(!H4 PH+E=%!HPZ![!PU!H/((+"!UPC,]
U![P (-,H"+,"P (-,U/"/-,HP /,P /,(CB+"-[HW P XY!P %/.Y"P [!]
(!/\!UPBQP"Y!P+%.+!PZ+HP6ddP!E-%eGES!HTPGKLMTPHC=]
=%/!UPBQP_%C-[!H(!,"P%+E=H4 P+,UP"Y!P[!%+"/\!PYCE/U/"QP
Z+HPB!"Z!!,Pf?g9+,U9V2h9+,U9"!E=![+"C[!9Z+H9(-,]
"[-%%!U9+"9S?9! /,9"Y!9(Y+EB![HW9L/[9Z/"Y/,9"Y!9/,(CB+]
"-[H9Z+H9E/‘!U9+"9+9_%-Z9[+"!9-_9+B-C"9SWi9EFHW9c‘"!,"H9
-_9U!H/((+"/-,9Z![!9U!"![E/,!U9+H9=![(!,"+.!9-_9Z+"![9
%-HH9_[-E9"Y!9H+E=%!HW9XY!9Z+"![9%-HH9J!"T9Z+H9(+%(C]
%+"!U9_[-E9"Y!9_-%%-Z/,.9!jC+"/-,R9

!"k9J!2*!"TeJ!2*!UT">224
ZY![!9!29/H9"Y!9/,/"/+%9Z!"9Z!/.Y"9J/W!W49_C%%Q]YQU[+"!U9
Z!/.Y"T4 9ZY/(Y9Z+H9U!"![E/,!U9+_"![9.!""/,.9[/U9-_9"Y!9
Z+"![9 U[-=H9 HC[[-C,U/,.9 "Y!9 HC[_+(!9 -_9 H+E=%!H9 BQ9
.!,"%Q9B%-""/,.9Z/"Y9 "/HHC!9=+=![l 9!"9 /H9 "Y!9 /,H"+,"+]
,!-CH9Z!/.Y"9-_9 "Y!9!‘=-H!U9 H+E=%!Hl 9!U9 /H9 "Y!9U[Q9
Z!/.Y"4 9E!+HC[!U9+_"![9"Y!9H+E=%!H9Y+U9B!!,9U[/!U9+"9
V29! _-[9Sa9Y9+,U9(--%!U9/,9+9U!H/((+"-[W9

KY-"-HQ,"Y!"/(9[!H=-,H!H9-_9 "Y!9+%.+!9 "-9U!H/((+]
"/-,9 Z![!9 E!+HC[!U9 UC[/,.9 !‘=-HC[!H9 -_9 \+[/!U9 "/E!9
/,"![\+%H9 "Y+"9 [!HC%"!U9 /,9 U/__![!,"9 U!.[!!H9 -_9 =![(!,"9
Z+"![9%-HHW

SW< m!+HC[!E!,"H9-_9!E![H!U9=Y-"-HQ,"Y!H/H

XY!9[+"!H9-_9,!"9=Y-"-HQ,"Y!H/H9J#,T9-[9U+[nP[!H=/]
[+"/-,P o$UT P -_P "Y!PE+([-+%.+!PZY/%!P !‘=-H!UP "-P +/[P
Z![!PE!+HC[!UP+HPp*SPC="+n!P-[P!\-%C"/-,PBQP/,_[+[!UP
.+HP +,+%QH/HP CH/,.P +P %!+_P (Y+EB![P +,+%Qb![P JNpLa4 P
L,+%Q"/(+%PO!\!%-=E!,"Pp-E=+,QPNXO4 PqrTW PXY!P
=Y-"-,P_%C‘PU!,H/"QP[!(!/\!UPBQP"Y!P%!+_P(Y+EB![P(+E!P
_[-EP+PY+%-.!,P%+E=PJA?2PsTP+B-\!P/"W PXY!P(Y+EB![P

Z+HP (-\![!UP (-E=%!"!%QP Z/"YP +P B%+(nP (%-"YP _-[P "Y!P
E!+HC[!E!,"P-_PU+[nP[!H=/[+"/-,W PX!E=![+"C[!P/,P"Y!P
%!+_P(Y+EB![PZ+HPE+/,"+/,!UP+"PS?P! BQPn!!=/,.P/"P/,P
+P"!E=![+"C[!](-,"[-%%!UP(+B/,!"WP#,P-[P$UPt!E-%eJ.!YTuP
Z+HP(+%(C%+"!UP+HP_-%%-ZHR

#,P-[P$UPk"% "&"D2"Sf<e"JSf<v’T"SSWa!U#4P
ZY![!P "% /HP "Y!P U/__![!,(!P /,P p*SP (-,(!,"[+"/-,P
o!E-%eE-%T PB!"Z!!,P"Y!P/,%!"P+,UP-C"%!"P+/[P_[-EP"Y!P
%!+_P(Y+EB![lP& /HP"Y!P.+HP_%-ZP[+"!PoUE<eE/,TlP’ /HP"Y!P
"!E=![+"C[!P/,P"Y!P(Y+EB![Po!TlP!UP/HPU[QPZ!/.Y"Po.TP
oV2P!4PSaPYTWP

:!"P=Y-"-HQ,"Y!"/(P[+"!HPZ![!PE!+HC[!UP+"P\+[/!UP
%!\!%HP-_P%/.Y"P-[Pp*SP"-PU!"![E/,!P=Y-"-HQ,"Y!H/HP\![]
HCHP /[[+U/+,(!P-[Pp*SPB!Y+\/-[P oK*wP-[PK*pP(C[\!TW P
O!"![E/,+"/-,P-_P"Y!PK*wP(C[\!PZ+HPE+,/=C%+"!UP+"P"Y!P
+EB/!,"P+"E-H=Y![/(Pp*SP(-,(!,"[+"/-,W P5+[/!UP/,(/]
U!,"P%/.Y"P/,"!,H/"/!HPZ![!P-B"+/,!UPBQP+%"![/,.P"Y!PU/H]
"+,(!PB!"Z!!,P"Y!P%/.Y"P[!H-C[(!P+,UP"Y!P%!+_P(Y+EB![4P
+,UP H-E!"/E!HP BQP CH/,.P "Y!P ,!C"[+%P _/%"![HP H([!!,/,.W P
XY!PU+[nP[!H=/[+"-[QPZ+HPE!+HC[!UPBQP(%-H/,.P"Y!P%/.Y"P
H-C[(!P+,UPY/U/,.P"Y!P%!+_P(Y+EB![PZ/"YP+PB%+(nP(%-"YWP
L==+[!,"P=Y-"-HQ,"Y!"/(P!__/(/!,(QP oLKcT PZ+HP!H"/]
E+"!UP +HP "Y!P H%-=!P -_P "Y!P /,/"/+%P %/,!+[P =-["/-,P "%/.Y"P
/,"!,H/"QP%-Z![P"Y+,PA22P!E-%eoES!HT# /,P+PK*wP(C[\!WP
N/.Y"P(-E=!,H+"/-,P=-/,"P o((4 P "Y!P %/.Y"P /,"!,H/"QP+"P
ZY/(YP"Y!P,!"P=Y-"-HQ,"Y!H/HP/HPb![-T P+,UP%/.Y"PH+"C[+]
"/-,P=-/,"Po(n4P"Y!P%/.Y"P/,"!,H/"QPZY/(YPE+[nHP"Y!P"[+,]
H/"/-,P _[-EP %/.Y"P %/E/"+"/-,P "-P %/.Y"P H+"C[+"/-,P _-[P ,!"P
=Y-"-HQ,"Y!H/HT P Z![!P (+%(C%+"!UP +HP $Ue)#* +,UP
o#E+‘v$UTe)#*4 P [!H=!("/\!%Q4 P +((-[U/,.P "-P x!,%!QP
oAyy<T4 PZY![!P#E+‘P/HP"Y!P%/.Y"]H+"C[+"!UP,!"P=Y-"-HQ,]
"Y!"/(P[+"!Po/W!W4P=Y-"-HQ,"Y!"/(P(+=+(/"QT4PZY/(YP/HP(+%]
(C%+"!UP_[-EP"Y!PE!+,P-_PP<@?P\+%C!HP/,P"Y!P+HQE="-"!P
[!./-,P-_P"Y!PK*wP(C[\!WP)#* /HP"Y!P+==+[!,"P=Y-"-HQ,]
"Y!"/(P!__/(/!,(QW

O!"![E/,+"/-,P-_P "Y!PK*pP(C[\!PZ+HP(+[[/!UP-C"P
+"PD22P!E-%eoES!HTPoKLM4Pa22@f22P,ETP"Y+"P[!HC%"!UP
/,P "Y!P H+"C[+"!UP ,!"P =Y-"-HQ,"Y!H/HP -_P "Y-H!P H=!(/!HP
o,-,!P -_P "Y!EP HY-Z!UP =Y-"-/,Y/B/"/-,P +"P "Y+"P /[[+U/]
+,(!P/,"!,H/"QTW P^/‘P%!\!%HP-_Pp*SP(-,(!,"[+"/-,P oD24P
AS24PAV24P<D24PfS24 PAP2V2P!E-%eE-%T PZ![!P+U-="!UWP
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BC!9D+E/!F9G*19(-,(!,"E+"/-,H9I!E!9=E!=+E!F9!/"C!E9JK9
E!L-D/,.9 G*19 ME-L9 "C!9 +LJ/!,"9 +/E9 "C+"9 I+H9 =+HH!F9
"CE-N.C)+)H-F+)%/L!)(-%NL,)-E)JK)+FF/,.)=NE!)O*6)/,)
+,)+/EJ+.)J!M-E!)=NL=/,.)+/E)/,"-)/"& )P/EJ+.H) QR)LST)
I!E!)NH!F) "-) H"-E!) "C!)+/E)-M) +FUNH"!F)G*6)(-,(!,"E+V
"/-,H& ) W/E) I+H) F/E!("!F) ME-L) "C!) +/EJ+.) "-) "C!) %!+M)
(C+LJ!E&)BC!)+==+E!,")(+EJ-XK%+"/,.)!MM/(/!,(K)QWGYT)
-M) ZNJ/H(-) QE/JN%-H! *A4 ) ?VJ/H=C-H=C+"!) (+EJ-XKV
%+H![-XK.!,+H!T)I+H)(+%(N%+"!F)JK)"C!)/,/"/+%)H%-=!)-M)+)
\*G)(NED!)+((-EF/,.)"-)D-,)G+!LL!E!E)+,F)]+E^NC+E9
QA_‘ATa9G*69(-L=!,H+"/-,9=-/,"9QGG\49+9G*69(-,(!,V
"E+"/-,9JE/,./,.9+J-N"9,!"9b!E-9G*69N="+c!9JK9"C!9H+LV
=%!T 9I+H9!H"/L+"!F9 ME-L9 "C!9=-/,"9 -M9 /,"!EH!("/-,9-M9
/,/"/+%9=+E"H9-M9,!"9=C-"-HK,"C!H/H9Q! +X/HT9+,F9"C!9G*69
(-,(!,"E+"/-,9Q" +X/HT9/,9+9\*G9(NED!a

W%%9 "C!9 F+"+9 =%-""!F9 -,9 .E+=CH9I!E!9 D+%N!H9I/"C9
H"+,F+EF9F!D/+"/-,H4 9+,F9"C!K9I!E!9+,+%Kb!F9JK9#V"!H"9
-E9+,+%KH/H9-M9D+E/+,(!9QW:*5WT9+"9$d2a2?9"-9"!H"9"C!9
F/MM!E!,(!H9 M-E9 H/.,/M/(+,(!9 J!"I!!,9 L!+,H9 /M9 ,!(!HV
H+EKa

! "#$%&’$

]/.NE!9 A9 /%%NH"E+"!H9 "C!9 =C-"-HK,"C!"/(9 (+=+(/"K9
+,F9F+Ec9E!H=/E+"-EK9E!H=-,H!H9 "-9F!H/((+"/-,a 9e/.C"V9
H+"NE+"!F9 ,!"9 =C-"-HK,"C!H/H9 /,(E!+H!F9 Q$d2a2?T 9 I/"C9
=E-(!HH9-M9 /,/"/+%9F!H/((+"/-,9 "-9+J-N"9ASf)I+"!E) %-HH)
/,)%& ’()*+#+ -E)I/"C)I+"!E)%-HH)J!"I!!,)62g)+,F)S?g)
/,)$& ’+,*-+a)BC!)E+"!H)F!(E!+H!F)"C!E!+M"!E)I/"C)MNE"C!E)
I+"!E) %-HH) +,F) +==E-+(C!F) b!E-) +") +J-N") ‘hg) I+"!E)
%-HH)/,)%& ’()*+#+ -E)iig)/,)$& ’+,*-+a)j,)%& -.#/)0/1-+
+,F) 2& 3/0-43566(04 ) ,!") =C-"-HK,"C!"/() E+"!H) F!V
(E!+H!F)+%L-H")%/,!+E%K)I/"C)I+"!E)%-HH)"-)b!E-)+")?kg)
/,)%& -.#/)0/1-+ -E)??g)I+"!E)%-HH)/,)2& 3/0-43566(0a)
BC!)I+"!E)%-HH)%!D!%H)+")IC/(C)=C-"-HK,"C!"/()E+"!H)F!V
(E!+H!F)"-)C+%M)-M)"C!/E)/,/"/+%)D+%N!H)/,)%& ’()*+#+7 %&
-.#/)0/1-+7 $& ’+,*-+ +.1 2& 3/0-43566(04)I!E!)l_g4)
Slg4)?hg)+,F)Sig4)E!H=!("/D!%Ka)BC!)F+Ec)E!H=/E+"/-,)
F!(E!+H!F)H"E+/.C"%K)I/"C)I+"!E)%-HH)/,)%& ’()*+#+7 %&
-.#/)0/1-+ +,F)$& ’+,*-+4 )!X(!=") M-E)2& 3/0-43566(04 )
"C+") -M) IC/(C) I+H) !,C+,(!F) JK) Rlg) (-L=+E!F) I/"C)

"C!)/,/"/+%)D+%N!)IC!,)mig)-M)I+"!E)I+H)%-H")ME-L)"C!)
"C+%%/a)BC!)I+"!E)%-HH)E!HN%"/,.)/,)F!(E!+H!F)E!H=/E+"/-,)
"-)C+%M)-M)/"H)/,/"/+%)E+"!H)I+H)ihg4 )k?g)+,F)i‘g)E!V
H=!("/D!%K4)/,)%& ’()*+#+7 %& -.#/)0/1-+ +,F)$& ’+,*-+a

BC!)=+E+L!"!EH)-M) =C-"-HK,"C!H/H) D!EHNH) %/.C") /,)
%& ’()*+#+7 %& -.#/)0/1-+7 $& ’+,*-+ +,F)2& 3/0-4356!
6(0 IC/%!)!X=-H!F)+,F)F!H/((+"!F)+E!)HC-I,)/,)]/.a)6a)
n+Ec!F9F/MM!E!,(!H9Q$dhahRT9/,9"C!9/,/"/+%9D+%N!H9-M9+=V
=+E!,"9=C-"-HK,"C!"/(9 !MM/(/!,(K4 9 %/.C"9 (-L=!,H+"/-,9
+,F9 %/.C"9 H+"NE+"/-,9 =-/,"9 I!E!9 -JH!ED!F9 J!"I!!,9
H=!(/!H49+,F9"C!9D+%N!H9-M98c9/,9%& ’()*+#+ +,F9$& ’+,*-+
I!E!9LN(C9C/.C!E9Q$dhahRT9"C+,9"C-H!9/,9%& -.#/)0/!
1-+ +,F92& 3/0-43566(0 /,9"C!9(-NEH!9-M9F!H/((+"/-,a9
o/MM!E!,(!H9 /,9 "C!9 MN,("/-,+%9L-E=C-%-.K9 +,F9 C+J/"+"9
-M9"C!H!9+%.+!9L/.C"9J!9E!H=-,H/J%!9M-E9"C/H9!MM!("a 9j"9
+==!+E!F9"C+"99$: +,F98c9F!(E!+H!F49IC/%!98(9/,(E!+H!F9
I/"C9!,C+,(!F9F!H/((+"/-,9/,9+%%9"C!H!9M-NE9H=!(/!H49+%V
"C-N.C9 "C!K9 F/H=%+K!F9 H=!(/!H*H=!(/M/(9 F/MM!E!,(!H9 /,9
"C!/E9(C+,.!9=+""!E,H9I/"C9=E-.E!HH9-M9F!H/((+"/-,a

9 BC!9 %/.C"VH+"NE+"!F9 ,!"9 =C-"-HK,"C!"/(9 E+"!H9
Q:\pT 9+H9+9MN,("/-,9-M9G*m9(-,(!,"E+"/-,H9+"9F/MM!E!,"9
!L!EH!F9=C+H!H9+E!9HC-I,9/,9]/.a9Sa9j,9%& ’()*+#+7 %&

]/.a 9 Ra 9 GC+,.!H9-M9 E!%+"/D!9 %/.C"VH+"NE+"!F9,!"9=C-"-HK,V
"C!"/(9 E+"!H9 Q:\pT 9 +,F9 E!%+"/D!9F+Ec9 E!H=/E+"-EK9 E+"!H9 QoZT 9
I/"C9I+"!E9%-HH9/,9%6;-;4/6#-, ’()*+#+7 %-<+)#-.+ -.#/)0/1-+7
$/#+6;.-+ ’+,*-+ +,F! 2+)<+,,(0 3/0-43566(0 IC/%!9 !XV
=-H!F4 9 "C!9 /,/"/+%9 ,!"9 =C-"-HK,"C!"/(9 E+"!H9 -M9 IC/(C9 I!E!9
Qkkakq?a‘T4 9 Q?ma_rmaiT4 9 QR77aRs‘akT 9 +,F9 Q7mahtua‘T 9
!L-%9 [ Q.!CT4 9 E!H=!("/D!%Kv 9 +,F9 "C!9 /,/"/+%9 F+Ec9 E!H=/E+"-EK9
E+"!H9I!E!9 Qmuakwma_T4 9 Qmiakx7ahT4 9 Q_ka_y7a7T 9+,F9
Qmma_zAa7T9!L-%[Q.!C"49E!H=!("/D!%K9Q. {9i@_Ta
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!"#$%&$’!( +,B9)* +$&!,+-../&4 9 =C-"-DE,"C!D/D9 /,F
(G!+D!B9H/"C9"C!9/,(G!+D!9-I9J*69(-,(!,"G+"/-,9H/"C/,9
"C!9"!D"!B9G+,.!D9KL2@A92M29!N-%ON-%PQ+")+%%)%!R!%D)-I)
B!D/((+"/-,4 ) /,B/(+"/,.) J*SF%/N/"!B) =C-"-DE,"C!D/D)
BTG/,.)!N!GD/-,U )V%!R+"/-,9-I9J*S9/,9+/G9IG-N9<L29"-9
WS29!N-%ON-%49"C+"9/D49B-TX%!B9+"N-D=C!G/(9J*S9(-,F
(!,"G+"/-,49!,C+,(!B9"C!9!N!GD!B9:YZ9XE9<<[@A\L])

/,)0* 1/%2(#( H/"C)H+"!G)%-DD)-I)2]@WM]4 )XE)SM]@)
\\])/,)3* !"#$%&$’!( H/"C)2]@?>])H+"!G)%-DD4)+,B)XE)
WM]@>M2])/,))* +$&!,+-../& H/"C)2]@?2])H+"!G)
%-DD4)G!D=!("/R!%EU)^"QDC-H!BQ"C+"Q"C!QG!%+"/R!Q=C-"-DE,F
"C!"/(Q!,C+,(!N!,"QXEQ!%!R+"!BQJ*SQ(-,(!,"G+"/-,Q /,F
(G!+D!BQH/"CQ/,(G!+D!BQ!_"!,"DQ-IQB!D/((+"/-,4Q+%"C-T.CQ
"C!Q +XD-%T"!Q =C-"-DE,"C!"/(Q !,C+,(!N!,"Q XEQ J*SQ !,F
G/(CN!,"Q!_C/X/"!BQ "C!Q(-,"G+GEQ "G!,BU Q ^,Q4* 1(52!(4 Q
:YZQ /,(G!+D!BQ "-Q %!R!%Q -IIQ +"Q WS2Q +,BQ <L2Q!N-%ON-%Q
J*SQH/"CQB!D/((+"/-,Q-IQ%!DDQ-GQC/.C!GQ"C+,QS2]QH+"!GQ
%-DD4QG!D=!("/R!%EUQ

Q ‘/.TG!QaQ DC-HDQ "C!Q +==+G!,"Q (+GX-_E%+"/,.Q !II/F
(/!,(EQbcJVdQ+,BQJ*SQ(-N=!,D+"/-,Q=-/,"QbJJYdQ+DQ+Q
IT,("/-,Q-IQB!D/((+"/-,Q/,Q3* 1/%2(#(6 3* !"#$%&$’!(6 4*
1(52!( +,BQ)* +$&!,+-../&U QcJVQDC-H!BQD/N/%+GQ=+"F
"!G,DQ "-Q:YZQH/"CQ G!.+GBQ "-Q "C!Q!II!("DQ-IQH+"!GQ %-DDU Q
cJVQ/,(G!+D!BQ"/%%QH+"!GQH+DQ%-D"QXEQ<2]QIG-NQ3* 1/%!
2(#( +,BQ4* 1(52!(4 Q+,BQ"C!G!+I"!GQB!(G!+D!BQH/"CQITGF
"C!GQB!D/((+"/-,UQe-H!R!G4Q/"QDC-H!BQ+QD"!+BEQB!(%/,!Q
H/"CQH+"!GQ%-DDQ/,Q3* !"#$%&$’!( +,BQ)* +$&!,+-../&UQ
JJYQH+DQ,-"Q+II!("!B4Q4fgU>dQXEQB!D/((+"/-,QH/"CQH+F
"!GQ%-DDQ,-QN-G!Q"C+,Q>S[Q/,Q3* 1/%2(#( +,BQ3* !"#$%!
&$’!(4 Q+,BQH/"CQ/"Q %!DDQ"C+,Q<?[Q/,Q4* 1(52!(4 QXT"Q
D-+G!BQH/"CQITG"C!GQ/,(G!+D!BQB!D/((+"/-,UQ^,Q)* +$&!!
,+-../&4 Q JJYQ DC-H!BQ +Q D"!+BEQ /,(G!+D!QH/"CQH+"!GQ
%-DDUQ‘/I"EQH+"!GQ%-DDQXG-T.C"QJJYQ"-Q\24Q><L4Qa2Q+,BQ

‘/.UQ SUQ c==+G!,"Q=C-"-DE,"C!"/(Q!II/(/!,(Ehi!N-%Ob.!CdjO
i!N-%ObNS!Ddjk4Q%/.C"Q(-N=!,D+"/-,Q=-/,"Q+,BQ%/.C"QD+"TG+F
"/-,Q=-/,"Q+DQ+QIT,("/-,Q-IQH+"!GQ%-DDQ/,Q3.7!7,$.#!5 1/%2(#(6
3!8(%#!"( !"#$%&$’!(6 4$#(.7"!( 1(52!( +,BQ )(%8(55/&

+$&!,+-../& HC/%!Q!_=-D!BQb" lQLQ@Q\dU

‘/.UQ <U Q VII!("DQ-IQJ*SQ(-,(!,"G+"/-,DQ-,Q,!"Q=C-"-DE,F
"C!D/DQ-IQ3.7!7,$.#!5 1/%2(#(6 3!8(%#!"( !"#$%&$’!(6 4$#(.7!
"!( 1(52!( +,BQ )(%8(55/& +$&!,+-../& HC/%!Q !_=-D!BQ "-Q

R+G/!BQ%!R!%DQ-IQH+"!GQ%-DDQb" lQL@\dU

‘/.UQ aUQ c==+G!,"Q(+GX-_E%+"/,.Q!II/(/!,(EQhi!N-%Ob.!CdjO
i!N-%ON-%djk+,BQJ*SQ(-N=!,D+"/-,Q=-/,"Q+DQ+QIT,("/-,Q-IQ
H+"!GQ %-DDQ /,Q 3.7!7,$.#!5 1/%2(#(6 3!8(%#!"( !"#$%&$’!(6
4$#(.7"!( 1(52!( +,BQ )(%8(55/& +$&!,+-../& HC/%!Q !_F

=-D!BQb" lQL@\dU
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BC29!D-%ED-%9/,9!" #$%&’(’) !" *+(,%-,.*’) /" #’0&*’
+,F91" 2,-*32455$-G9H!I=!("/J!%K49/,F/(+"/,.9"L+"9L/.LM
!H9N*6O (-,(!,"H+"/-,I9P!H!9 H!QR/H!F9 S-H9 L/.L%K9 F!LKM
FH+"!F9 "L+,9 S-H9 LKFH+"!F9 "L+%%/9 "-9D+/,"+/,9 =L-"-IK,M
"L!I/I9=-I/"/J!&

! "#$%&$$#’(

TL!9!(=LKI/-%-./(+%9F/SS!H!,(!I9+D-,.9=L-"-IK,M
"L!"/(9=!HS-HD+,(!I9 /,9!" #$%&’(’) !" *+(,%-,.*’) /"
#’0&*’ +,F91" 2,-*32455$- FRH/,.9!D!HI/-,9D/.L"9U!9
(-HH!%+"!F9 P/"L9 J!H"/(+%9 V-,+"/-,9 =+""!H,I9 -S9 "L!I!9
I=!(/!I9-UI!HJ!F9/,9"L!9S/!%F4 9+I9IR..!I"!F9UK9W/,+J9!"9
+%X9YAZZ?[49\+H]!H9!"9+%X9YAZZZ[9+,F9^!!+O!"O+%&O_AZZZ[X9
!" #$%&’(’ +,F9/" #’0&*’49PL/(L9F/I"H/UR"!F9/,9"L!9L/.LM
!H9/,"!H"/F+%9V-,!49P!H!9!‘=-I!F9S-H9%-,.!H9FRH+"/-,9"-9
+/H9FRH/,.9%-P9"/F!9"L+,9!" *+(,%-,.*’ +,F91" 2,-*!
32455$- F/FX 9a"9(-R%F9U!9I!!,9"L+"9!" #$%&’(’ +,F9/"
#’0&*’ ,-"9-,%K9!‘L/U/"!F9+,9/,(H!+I!9-S9=L-"-IK,"L!"/(9
H+"!I9 +,F9 (+HU-‘K%+"/,.9 !SS/(/!,(/!I9 S-%%-P/,.9 I-D!9
P+"!H9%-II4 9UR"9+%I-9IL-P!F9"L!9L/.L!H9+U/%/"/!I9-S9"L!9
=-I/"/J!9 =L-"-IK,"L!"/(9 +("/J/"/!I9 "-9 H!I/I"9 "L!9 P+"!H9
%-II9"L+,9!" *+(,%-,.*’ +,F91" 2,-*32455$-X9bFF/"/-,M
+%%K4 9%/.L"9I+"RH+"/-,9=-/,"I9P!H!9L/.L!H9/,9!" #$%&’(’
+,F9/" #’0&*’ "L+,9"L-I!9/,9!" *+(,%-,.*’ +,F91" 2,-*!
32455$- FRH/,.9!D!HI/-,49IR..!I"/,.9"L!9+F+="+"/-,9"-9
"L!9L/.L!H9%/.L"9(-,F/"/-,I9/,9L/.L!H9/,"!H"/F+%9+%.+!X9

c+,K9/,"!H"/F+%9D+(H-+%.+!9P!H!9H!=-H"!F9"-9=L-M
"-IK,"L!I/V!9 FRH/,.9 !D!HI/-,9 +"9 D+‘/D+%9 H+"!I9 PL!,9
D-F!H+"!%K9 F!I/((+"!F4 9 =H!IRD+U%K9 FR!9 "-9 H!FR(!F9
+QR!-RI9F/SSRI/-,9U+HH/!H9-,9"L!9IRHS+(!9-S9 "L!/H9 "L+%%/9

S-H9N*69Yd+J/I-,9+,F9^!+HI-,49eZZfg9^!,!+9!"9+%X49eZZZg9
h+J!,49eZZZ[X9a,9"L!9=H!I!,"9I"RFK49!" #$%&’(’ +,F9/"
#’0&*’ IL-P!F9+,9/,(H!+I!9-S9=L-"-IK,"L!I/I49+I9P!%%9+I9
(+HU-‘K%+"/,.9!SS/(/!,(K4 9 S-%%-P/,.9eij@Bij9P+"!H9
%-IIX9b,9/,(H!+I!9-S9(+HU-‘K%+"/,.9!SS/(/!,(K9/,F/(+"!I9
/,(H!+I!F9+("/J/"K9-S9"L!9(+HU-‘K%+"/,.9!,VKD!49hRU/IM
(-9YJ-,9N+!DD!H!H9+,F9k+HQRL+H4 9AZlA[4 9PL/(L9H!M
IR%"I9/,9!,L+,(!F9N*B9R="+]!X 9TL!H!S-H!4 9"L+"9"L!9!M
D!HI!F9=L-"-IK,"L!I/I9/,(H!+I!F9S-%%-P/,.9D/%F9P+"!H9
%-II9SH-D9"L!9"L+%%/9(-R%F9U!9+""H/UR"!F9"-9"L!9!,L+,(!F9

+("/J/"K9-S9(+HU-‘K%+"/-,4 9PL/(L9D/.L"9U!9+II-(/+"!F9
P/"L9H!FR(!F9N*B9F/SSRI/-,9U+HH/!HX9^L-"-IK,"L!I/I9!,M
L+,(!F9P/"L9D-F!H+"!9F!I/((+"/-,9L+I9U!!,9+%I-9H!(-.M
,/V!F9/,9,RD!H-RI9%/(L!,9I=!(/!I9YN-‘I!,9!"9+%X49AZl<[9
+,F9 +9 "!HH!I"H/+%9 U%R!*.H!!,9 +%.+9670(7& #5’8,55*#7%-,
Ym/R9+,F9n+-4O6iieoX9b("/J/"K9-S9I-D!9=L-"-IK,"L!"/(9
!,VKD!I9/,9"L!I!9I=!(/!I9D/.L"9U!9I/D/%+H%K9I"/DR%+"!F9
+I9/,9/,"!H"/F+%9D+(H-+%.+!X

p/"L9+FJ+,(!F9F!I/((+"/-,49!" *+(,%-,.*’ +,F91"
2,-*32455$- !‘L/U/"!F9(-,I"+,"%K9F!(H!+I!F9=L-"-IK,M
"L!I/I49PL/%!9!" #$%&’(’ +,F9/" #’0&*’ IL-P!F9H!FR(!F9
H+"!I9+S"!H9"L!/H9=L-"-IK,"L!I/I9L+I9/,(H!+I!F9"-9+9D+‘M
/DRDX9a"9P+I9!J/F!,"9"L+"9I!J!H!9F!I/((+"/-,9,!.+"/J!M
%K9+SS!("!F9 U-"L9 =L-"-IK,"L!"/(9 +,F9 F+H]9 H!I=/H+"-HK9
+("/J/"/!IX9TL!9D!(L+,/IDI9"L+"9!D!HI!F9=L-"-IK,"L!M
I/I9F!(%/,!F9P/"L9F!I/((+"/-,9L+F9U!!,9J+H/-RI%K9I=!(M
R%+"!Fq9YA[9+9H!FR("/-,9/,9"L!9+U/%/"K9-S9!%!("H-,9"H+,IM
=-H"9U!"P!!,9=L-"-IKI"!DI9Yp/%"!,I9!"9+%X49AZrl[g9Y6[9+9
F!(H!+I!9 /,9 "L!9 "RH.-H9=H!IIRH!9-S9(!%%I9-H9+,9 /,(H!+I!9
/,9 "L!9 /-,I9(-,(!,"H+"/-,I9P/"L/,9 (!%%I9 Yd+J/I-,9 +,F9
^!+HI-,4 9 eZZf[g 9 Y<[ 9 +9 (L+,.!9 -S9D-%!(R%+H9 !,J/H-,M
D!,"9+H-R,F9 "L!9=L-"-IK,"L!"/(9 !,VKD!I9 Ys+P+D/I"R9
!"9+%X4 96iiig 9tRHH/""9!"9 +%X4 96ii6[X 9TL/I9 I"RFK9 IL-P!F9
"L+"9"L!9F!(H!+I!F9=L-"-IK,"L!I/I9P+I9(%-I!%K9+II-(/+"M
!F9P/"L9 "L!9 F!(%/,!I9 /,9 !SS/(/!,(/!I9 -S9 =L-"-IK,"L!"/(9
%/.L"9R"/%/V+"/-,9+,F9N*69(+HU-‘K%+"/-,9/,9!" #$%&’(’)
!" *+(,%-,.*’) /" #’0&*’ +,F91" 2,-*32455$- FRH/,.9!M
D!HI/-,X 9bFF/"/-,+%%K4 9 "L+"9N*69 (-D=!,I+"/-,9 =-/,"I9
/,(H!+I!F9 IL+H=%K9 /,9 L/.L%K9 F!I/((+"!F9 "L+%%/9 -S9 "L!9
I=!(/!I9/D=%/!F9+9F!(%/,!9-S9"L!9H+"/-9-S9(+HU-‘K%+I!9"-9
-‘K.!,+I!9+("/J/"K9-S9hRU/I(-9+,F9+9=-"!,"/+%9/,(H!+I!9
-S9=L-"-H!I=/H+"/-,X9TLRI49F!I/((+"/-,9DRI"9L+J!9,!.+M
"/J!%K9 +SS!("!F9 "L!9 =L-"-(L!D/(+%9 =H-=!H"/!I9 +,F9 (+HM
U-‘K%+I!9+("/J/"K9-S9hRU/I(-9/,9"L!I!9+%.+!49PL/(L9(+,9
IR==%K9 "L!9 =LKI/-%-./(+%9 D!(L+,/ID9 (+RI/,.9 "L!9 H!M
FR(!F9 ,!"9 =L-"-IK,"L!I/I9 /,9 L/.L%K9 F!LKFH+"!F9 +%.+!X 9
b"9 "L!9 I+D!9 "/D!4 9 %/.L"9 I+"RH+"/-,9 =-/,"I9 F!(H!+I!F9
PL/%!9%/.L"9(-D=!,I+"/-,9=-/,"I9/,(H!+I!F9/,9+FJ+,(!F9
F!I/((+"!F9+%.+!4 9/,F/(+"/,.9+9H!FR("/-,9-S9(+=+(/"K9"-9
R"/%/V!9%/.L"9!,!H.KX 9a"9/I9%/]!%K9"L+"9I!J!H!9F!I/((+"!F9
/,"!H"/F+%9 D+(H-+%.+!9 !‘L/U/"9 "L!9 "!,F!,(K9 -S9 =L-"-M

++,
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B+C+.!9-D9(ED-,/(9=E-"-/,E/F/"/-,9 G%-HH9-I9IJ,("/-,+%9
KAL=D-"!D/,M)J,B!D)E/.E)/DD+B/+,(!N

OE/HP H"JBQ) /,B/(+"!B) "E+") "E!) =E-"-HQ,"E!H/H) -I)
B!H/((+"!B)!" #$%&’$ RS+"!D)%-HH)E/.E!D)"E+,)62TU)S+H)
H+"JD+"!B)+")"E!)(JDD!,")+CF/!,")+"C-H=E!D/()V*69 %!WL
!%H49SE/%!9"E!9!C!DH!B9=E-"-HQ,"E!H/H9-I9(" #)*&$+$, -"
’.+/*0/1’$ +,B923 4/0’54677)0 S+H9,-"9H+"JD+"!B9FQ9
"E!9+CF/!,"9V*69%!W!%H9/,9+/D& 9X"9B/H=%+Q!B9+9"D!,B9"E+"9
"E!9D!%+"/W!9=E-"-HQ,"E!"/(9!,E+,(!C!,"9FQ9"E!9!%!W+"L
!B9Y*69/,(D!+H!B9S/"E9B!H/((+"/-,4 9+%"E-J.E9"E!9+FH-L
%J"!9 W+%J!H9 -I9 =E-"-HQ,"E!"/(9 !,E+,(!C!,"9 FQ9 "E!9 +"L
C-H=E!D/(9V*69D/H!9S!D!9D!BJ(!B9BJ!9"-9"E!9B!(D!+H!B9
=E-"-HQ,"E!"/(9 (+=+(/"/!H9 /,9 "E-H!9 +%.+!9 S/"E9 IJD"E!D9
S+"!D9%-HH& 9Z((-DB/,.9"-9[JF/H(-9\/,!"/(H4 9B-JF%/,.9
Y*69(-,(!,"D+"/-,9 /,9+/D9S/%%9H"/CJ%+"!9 "E!9(+DF-]Q%+L
"/-,9D+"!9FQ9+F-J"9"S-L"/C!H9RW-,9Y+!CC!D!D9+,B9^+DL
_JE+D4 PA‘aAb Pc+\/,-P+,BPc+!4 PA‘‘‘UN Pd-S!W!D4 P "E!P
+("J+%P D!%+"/W!P !,E+,(!C!,"HP -IP =E-"-HQ,"E!H/HP -FL
H!DW!BPS!D!PCJ(EP%!HHP"E+,PA22e9/,9(3 #)*&$+$ RS/"E/,9
fg@?‘T9S+"!D9%-HHU49(3 ’.+/*0/1’$ RS/"E/,92T@?>T9
S+"!D9 %-HHU4 9 +,B9 /,923 4/0’54677)0 RS/"E/,92T@<2T9
S+"!D9%-HHUN 9OE/H9/C=%/!B9"E+"9=E-"-HQ,"E!H/H9-I9"E-H!9
+%.+!9S/"E9C-B!D+"!9 B!H/((+"/-,9 BJD/,.9 !C!DH/-,9 J,L
B!D9!%!W+"!B9V*h9%!W!%H9C/.E"9F!9%/C/"!B9FQ9-"E!D9I+(L
"-DH4 9/N!N4 9"E!9(+=+(/"/!H9-I9!%!("D-,9"D+,H=-D"9-D9/,-DL
.+,/(9=E-H=E+"!9D!.!,!D+"/-,N9iBB/"/-,+%%Q49"E!9%/\!%Q9
/,"D+(!%%J%+D9 /,-D.+,/(9 (+DF-,9 +((JCJ%+"/-,9 D!HJ%"/,.9
ID-C9 "E!9 (+DF-,9 (-,(!,"D+"/,.9 C!(E+,/HCH9 -I9 C+,Q9
C+D/,!9C+(D-+%.+!9R!N.N49i]!%HH-,9!"9+%N49>‘‘?b9[+W!,49
>‘‘jU 9C+Q9+%H-9(+JH!9%-S!D9=!D(!,"+.!9-I9=E-"-HQ,L
"E!"/(9!,E+,(!C!,"H9FQ9!%!W+"!B9+"C-H=E!D/(9V*h9(-,L
(!,"D+"/-,9BJD/,.9"E!9/,/"/+%9!C!DH!B9=E+H!N*,9"E!9-"EL
!D9E+,B49"E!9-FH!DW!B9D!%+"/W!9=E-"-HQ,"E!"/(9!,E+,(!L
C!,"H9 FQ9 "E!9 B-JF%!B9 V*h9 %!W!%H9 /,9 +/D9 S!D!9 .D!+"!D9
"E+,9AffT9/,9E/.E%Q9B!H/((+"!B9+%.+!49(3 #)*&$+$ RjaT9
S+"!D9%-HHU9+,B923 4/0’54677)0 R?fT9S+"!D9%-HHUN9OE/H9
HJ..!H"!B9"E+"9"E!9=D/C+DQ9(-C=-,!,"H9%/C/"/,.9=E-"-L
HQ,"E!H/H9 HS/"(E!B9 "-9 [JF/H(- *(+"+%Qk!B9 (+DF-]Q%+L
"/-,N

lE!"E!D9 "E!9 =E-"-HQ,"E!H/H9 -I9 /,"!D"/B+%9 +%.+!9 /H9
H+"JD+"!B9FQ9"E!9(JDD!,"9+CF/!,"9V*h9%!W!%H9-D9,-"9/H9-I9

.!,!D+%9(-,(!D,9/,9+9W/!S9-I9"E!9!(-%-./(+%9/C=+("H9-I9
"E!9+"C-H=E!D/(9V*h9D/H!4 9SE/(E9/H9(+JH!B9C+/,%Q9FQ9
+,"ED-=-.!,/(9!II!("H9 RHJ(E9+H9FJD,/,.9-I9I-HH/%9IJ!%H9
+,B9B!I-D!H"+"/-,UNOE!9(-,H"D+/,"H9-,9/,-D.+,/(9(+DF-,9
+(_J/H/"/-,9 ID-C9S+"!D9 I-D9 "E!9 HJFC!D.!B9C+(D-+%.+!9
C/.E" 9 F! 9 ,!.%/./F%! N 9 OE/H 9 /H 9 F!(+JH! 9 HJFC!D.!B 9
C+(D-+%.+!9C/.E"9=-HH!HH9"E!9+F/%/"Q9-I9B/D!("%Q9-D9/,L
B/D!("%Q9 (+"+%Qk/,.9 F/(+DF-,+"!9 JH!9 R[+W!,4 9 A‘‘jUN 9
c-D!-W!D4 9 "E!9D!I%!("/-,9-I9 "E!9H!+S+"!D9HJDI+(!9+,B9
+""!,J+"/-,9S/"E/,9"E!9S+"!D9(-%JC,9S-J%B9D!HJ%"9/,9+9
D!%+"/W!%Q9%-S9+W+/%+F/%/"Q9-I9%/.E"9%!W!%9I-D9"E!CN 9iH9+9
D!HJ%"9-I9"E+"4 9"E!9HJFC!DH!B9=E-"-HQ,"E!H/H9C/.E"9F!9
,-,LH!,H/"/W!9"-9"E!9/,(D!+H/,.9+"C-H=E!D/(9V*hN9d-SL
!W!D49"E/H9H"JBQ9"-.!"E!D9S/"E9-JD9=D!W/-JH9S-D\H9Rm+-9
!"9+%N49A‘‘‘b9n-JP+,BPm+-4P6ff6+4PF4P6ffoUPHE-S!BP"E+"P
!%!W+"!BP+"C-H=E!D/(PV*6PC/.E"PE+W!P+P I!D"/%/k/,.P !IL
I!("P D!HJ%"!BP /,P /,(D!+H/,.P=E-"-HQ,"E!H/HP /,P /,"!D"/B+%P
C+(D-+%.+!PSE/%!P !]=-H!BP "-P +/DP +"P %-SP "/B!N P X"P +=L
=!+D!BP "E+"P "E!P B!.D!!P -IP (+DF-,P %/C/"+"/-,P -IP =E-"-L
HQ,"E!H/HP+"P+CF/!,"PV*6P /,P+/DPB/II!DHP+C-,.PH=!(/!HP
+,BPW+D/!BP%!W!%HP-IPB!H/((+"/-,PH"+"JH!HP-S/,.P"-P"E!/DP
"/B+%PE!/.E"HP+,BP!]=-HJD!PBJD+"/-,PR"E/HPH"JBQUNPiBB/L
"/-,+%%Q4P/,"!D"/B+%PC+(D-+%.+!P+D!P=D-,!P"-PHJII!DPID-CP
=E-"-/,E/F/"/-,PD!HJ%"/,.PID-CPIJ%%PHJ,%/.E"PBJD/,.P "E!P
=!D/-BP-IP!C!DH/-,P R!N.N4 Pd+,!%"4 PA‘‘6b Pd!B!DP+,BP
^/.J!D-+4PA‘‘jU4P"EJHPB!(D!+H/,.P"E!/DP=D/C+DQP=D-BJ(L
"/W/"QN P iHP +P %/C/"+"/-,P -IP =E-"-(E!C/H"DQP /HP -I"!,P
(+JH!BPFQP%+(\P-IPV*64 P+PV*6P/,(D!+H!PC+QPB!(D!+H!P
"E!P%!W!%P-IP=E-"-/,E/F/"/-,NPOE!D!I-D!4 P "E!P+("J+%P!,L
E+,(!C!,"P-IP B+/%QP=E-"-HQ,"E!"/(P=D-BJ("/-,PFQP !%!L
W+"!BP+"C-H=E!D/(PV*6P/,P/,"!D"/B+%PC+(D-+%.+!PBJD/,.P
!C!DH/-,PS/%%PB/II!DP+C-,.PH=!(/!HP+,BP+C-,.P+PD+,.!P
-IP"/B+%PE!/.E"HNPd-S!W!D4P"E!P%-,.L"!DCP=E-"-HQ,"E!"L
/(P D!H=-,H!P "-P !%!W+"!BPV*6PC/.E"P F!P %-S!DP "E+,P "E!P
HE-D"L"!DCP D!H=-,H!HP B!"!DC/,!BP E!D!4 P SE/(EP E+W!P
F!!,PHE-S,PID!_J!,"%QP I-DP %+,BP=%+,"HP RKD+\!P!"P +%N4 P
A‘‘jbPc+\/,-P+,BPc+!4PA‘‘‘UNPPOEJH4PIJD"E!DP/,W!H"/L
.+"/-,HP -,P HE-D!HP +D!P D!_J/D!BP "-P F!""!DP B!H(D/F!P "E!P
%-,.L"!DCP=E-"-HQ,"E!"/(P+,BP.D-S"EP D!H=-,H!HP-IP /,L
"!D"/B+%P C+(D-+%.+!P "-P "E!P /,(D!+H!P -IP +"C-H=E!D/(P
V*6N

+++
!"#$%&’()*+,’) -./0 """ 12 3



!"# $%&’()% !"#$%&!’("$ *(!+,-%-./($ 0/,/(+) 12234) 5-%&)6789 :-;)<4) =;)>2?@A><

!"#$%&’()*(+($,-

BC/D9 D"EFG9 H+D9 IE,F!F9 JG9 "C!9 :+"/-,+%9 :+"EK+%9
L(/!,(!9 M-E,F+"/-,9 -I9 NC/,+) E,F!K) (-,"K+(") O-D)
P27Q2P7P4 )P2P22232)+,F)PRSP22T2)+,F)"C!)UE+,.V
F-,.):+"EK+%)L(/!,(!)M-E,F+"/-,)E,F!K) (-,"K+("):-& )
272A2RR2&

!"#"$"%&"’

WJ!)L4)XEK+DC/Y+)W4)Z-[-C+Y+)Z4)!")+%& )622A&)BC!)(!%%E%+K)
+J/%/"G) -I) F!D/((+"/-,) "-%!K+,(!) /,) \+=+,!D!) /,"!K"/F+%) D!+V
H!!FD&)]-"+,/(+)^+K/,+4977_9A63@APA

W‘!%DD-,9a49bGJ!KG9c49d!!K9Le9Aff3e9BH-9Y-F!D9-I9J/(+KJ-,+"!9
E"/%/g+"/-,9/,9"C!9Y+K/,!9.K!!,9Y+(K-+%.+9!"#$ "$%&’%(e 9h%+,"9
N!%%9+,F9i,j/K-,Y!,"49AS_97Pf@773

d!+KF+%%9\4 9d!!K9L4 9b+j!,9\9ke 9AffSe 9]/-F/j!KD/"G9-I9Y+K/,!9
=%+,"D9/,9+,9+K(9-I9(%/Y+"!9(C+,.!_9D-Y!9=K!F/("/-,D9J+D!F9-,9
=CGD/-%-./(+%9=!KI-KY+,(!e9]-"+,/(+9^+K/,+497A_9AAP@A6P

]!!K9Le 9Aff7e 9^!(C+,/DYD9-I9/,-K.+,/(9(+KJ-,9+(lE/D/"/-,9/,9
Y+K/,!9Y+(K-+%.+!9 mH/"C)D=!(/+%)K!I!K!,(!)"-)NC%-K-=CG"+n&9
hK-.K!DD9/,9hCG(-%-./(+%9b!D!+K(C49A2_9Aof@62o

]!!K9L&4 9X-(C9i& 9AffT& 9hC-"-DG,"C!D/D9-I9Y+K/,!9Y+(K-+%.+!9
+,F9D!+.K+DD!D9/,9.%-J+%%G9(C+,./,.9N*69!,j/K-,Y!,"D& 9^+V
K/,!9i(-%-.G9hK-.K!DD9L!K/!D49A7Ap9Aff@627

]!%%9i9N&9AffP&9hC-"-DG,"C!"/(9K!D=-,D!9"-9"!Y=!K+"EK!9+,F9F!DV
/((+"/-,9-I9"C!9/,"!K"/F+%9+%.+9)$*&+%(,-’* -(-.""(&’*& 9^+K/,!9
]/-%-.G49AAop9PPo@P7T

]EKK/""9q9 \4 9 a+K[/,F+%!9 \4 9 rEKF9 N9 a& 9 6226& 9 W,"/-‘/F+,"9

Y!"+J-%/DY9 /,9 "C!9 /,"!K"/F+%9 K!F9 D!+H!!F9 /&.%&+*.-0+1.(
(,2’*%’"( I-%%-H/,.9F!D/((+"/-,&9h%+,"+496A3_9S6f@SPS

]ED"+Y+,"!9b9r49]K+,-C9U9^&9AffT&9BC!9F!=!,F!,(!9-I9/,"!KV
"/F+%9 (-,DEY!KD9 -,9 [!%=VF!K/j!F9 -K.+,/(9Y+""!K9 -,9 "C!9H!D"9
(-+D"9-I9L-E"C9WIK/(+&9\-EK,+%9-I9i‘=!K/Y!,"+%9^+K/,!9]/-%-V
.G9+,F9i(-%-.G49AfT_9A@6S

N-‘D-,9q9L49]K-H,9q49X!KDC+H9X9W&9AfSP&9BC!9/,"!K+("/-,9J!V
"H!!,9 N*69 F/IIED/-,9 +,F9 "C!9 F!.K!!9 -I9 "C+%%ED9 CGFK+"/-,9 /,9
%/(C!,D_ 9 D-Y!9 IEK"C!K9 (-YY!,"D& 9 :!H9 hCG"-%-./D"4 9 fP_ 9
67o@6T2

q+j/D-,9s9b4 9h!+KD-,9U9W& 9AffT& 9L"K!DD9 "-%!K+,(!9 /,9 /,"!K"/F+%9
D!+H!!FD&9\-EK,+%9-I9hCG(-%-.G49P6_9Afo@6AA

qK+[!9]9\4 9U-,g+%!g*^!%!K9^9W49a-,.9L9h&9Affo& 9^-K!9!II/V
(/!,"9=%+,"D_ 9+9(-,D!lE!,(!9-I9 K/D/,.9+"Y-D=C!K/(9N*6t9W,V
,EE+%9b!j/!H9-I9h%+,"9hCGD/-%-.G9+,F9h%+,"9^-%!(E%+K9]/-%-V
.G497S_9T2f@TPf

qK/,.9^9\49a!,/,.9X&9Aff7&9s,I%E!,(!9-I9D=K/,.*,!+=9"/F+%9(GV
(%!D9-,9"C!9%/.C"9+j+/%+J%!9I-K9=C-"-DG,"C!D/D9JG9J!,"C/(9Y+V
K/,!9=%+,"D&9^+K/,!9i(-%-.G9hK-.K!DD9L!K/!D49A27_9APA@APo

i/,+j9b49]K!([%!9L49]!!K9L&9Aff3&9i(-=CGD/-%-./(+%9+F+="+"/-,9
D"K+"!./!D9-I9D-Y!9/,"!K"/F+%9Y+K/,!9Y+(K-+%.+!9-I9"C!9sDK+!%/9
^!F/"!KK+,!+,9(-+D"& 9^+K/,!9i(-%-.G9hK-.K!DD9L!K/!D4 9A63_9
6Af@66S

U+-9X49WKE.+9Z&9AfSo&9hK!%/Y/,+KG9D"EF/!D9-,9"C!9=C-"-DG,"C!V
D/D9+,F9K!D=/K+"/-,9-I93+,-04,( 456+51*.* E,F!K9!Y!KD!F9(-,V
F/"/-,& 9 \-EK,+%9-I9 "C!9B-[G-9u,/j!KD/"G9-I9M/DC!K/!D4 97o vAn_ )
3A@T3

U+-)X4)WKE.+)Z4)WD+F+)X4)!")+%&)AffA&)i,C+,(!F).K-H"C)-I)"C!)
K!F)+%.+)3+,-04,( 456+51*.* u!F+)/,)C/.C)N*6)(-,(!,"K+"/-,D&)
\-EK,+%)-I)W==%/!F)hCG(-%-.G4)P_)P3T@PT6)

U+-)X4)WKE.+)Z4)WD+F+)X4)!")+%&)AffP&)s,I%E!,(!)-I)!,C+,(!F)
N*6)-,).K-H"C)+,F)=C-"-DG,"C!D/D)-I)"C!)K!F)+%.+!)7,(%."(,.(
+,8 +,F)78 %0."51*.*& )\-EK,+%)-I)W==%/!F)hCG(-%-.G4 )3_ )
3TP@3oA

U+-)X4)\/)Z4)WKE.+)Z&)Afff&)b!%+"/-,DC/=)-I)N*6)(-,(!,"K+"/-,D)
"-)=C-"-DG,"C!D/D)-I) /,"!K"/F+%)Y+(K/-+%.+!)FEK/,.)!Y!KD/-,& )
rGFK-J/-%-./+4)PfSwPffp)P33@P3f

U+-)X4 )^(X/,%!G)X)b& )Aff7& )uD!)-I)Y+(K-+%.+!)I-K)Y+K/,!)
J/-Y+DD)=K-FE("/-,)+,F)N*6)K!Y!F/+"/-,p )+) K!j/!H& ) \-EK,+%)
-I)W==%/!F)hCG(-%-.G4)Tp)73@T2)

r!F!K)q)h4)M/.E!K-+)M)a&)Affo&)hC-"-!(-=CGD/-%-.G)-I)Y+K/,!)
Y+(K-+%.+!&)hC-"-(C!Y/(+%)+,F)hC-"-J/-%-.G4)TTp)A@A7

r+,!%")q& )Aff6& )hC-"-/,C/J/"/-,)-I)=C-"-DG,"C!D/D)/,)Y+K/,!)
Y+(K-=CG"!D) -I) "C!) L-E"C) NC/,!D!) L!+& ) ^+K/,!) i(-%-.G)
hK-.K!DD)L!K/!D4)S6p)Aff@62T

r+K[!K)^4)]!K[+%-II)a4)a!Y-/,!)Z4)!")+%&)Afff&)iII!("D)-I)C/.C)
%/.C")+,F)F!D/((+"/-,)-,)"C!)-=!K+"/-,)-I)"C!)‘+,"C-=CG%%)(GV
(%!)/,)"H-)Y+K/,!)JK-H,)+%.+!&)iEK-=!+,)\-EK,+%)-I)hCG(-%-V
.G4)P7p)P3@76

r!,%!G)x)\& )AffP& )^!+DEK!Y!,"D)+,F)/,"!K=K!"+"/-,)-I)=C-"-V
DG,"C!"/()%/.C"VK!D=-,D!)(EKj!D)/,)+%.+!)/,)"C!)(-,"!‘")-I)=C-V
"-/,C/J/"/-,) +,F) F/!%) (C+,.!D& ) \-EK,+%) -I) hCG(-%-.G4 ) 6fp )
o6f@oPf

\/)Z4)B+,+[+)\&)6226&)iII!(")-I)F!D/((+"/-,)-,)"C!)=C-"-DG,"C!D/D)
-I)D!+H!!FD)IK-Y)"C!)/,"!K"/F+%)g-,!)/,)r-,DCE4)\+=+,&)hCGV
(-%-./(+%)b!D!+K(C4)32p)A73@A3P&

X+H+Y/"DE)Z4)qK/D(-%%)B4)]-G!K)\)L&)6222&)hC-"-DG,"C!D/D)FEKV
/,.)F!D/((+"/-,) /,)+,) /,"!K"/F+%)+%.+)+,F)+) %+,F)=%+,"& )h%+,")
+,F)N!%%)hCGD/-%-.G4)7Ayznp)z77@z3z

X!J%!K)\)i4)\-C,D"-,)W)^4)b+j!,)\)We){RRRe)BC!)!II!("D)-I)K!V
FE(!F) +,F) !%!j+"!F)N*6) +,F)*6) -,) "C!) D!+H!!F)9+:51&$,.$
$,&.%’"$&$e)h%+,")N!%%)+,F)i,j/K-,Y!,"4)66p){)P|P@A)PA|

--.
!"#$%&’()*+,’) -./0 ""# 12 3



!"# $%&’()% !"#$%&!’("$ *(!+,-%-./($ 0/,/(+) 12234) 5-%&)6789 :-;)<4) =;)>2?@A><

B+C!D%E9F9GH9B+IJ!,9K95L9AMM2&9G-,"D/CN"/-,O-P9+/D9+,I9Q+"!D9
"-9 "R!9 (+DC-,9 C+%+,(!9 -P9 !"#"$ $%&’()&$& 9 B+D/,!9 S(-%-.E9
TD-.D!JJ9F!D/!J49U6V9AW3@AXY

B+IJ!,9K9549B+C!D%E9F9GL9AMM2L9Z9(-[=+D/J-,9-P9+/D9+,I9Q+"!D9
+J9!,\/D-,[!,"J9P-D9=R-"-JE,"R!J/J9CE9"R!9/,"!D"/I+%9+%.+9!"!
*"$ $%&’()&$ ]TR+!-=RED+^LO_-ND,+%O-POTRE(-%-.E4O6UVO67@Y2

B+‘/,-OZ4OB+!OKLOAMMMLOTR-"-JE,"R!J/JO+,IO=%+,"O.D-Q"RO+"O!%!a
\+"!IO%!\!%JO-POG*6&OT%+,"O+,IOG!%%OTREJ/-%-.E4Ob2cde^V9MMM@9
A9eeU

B!D(+I-9_9B4 9:/!%%9f9gL 96eeeL 9G+DC-,9I/-h/I!9N="+‘!9CE9
+,$-’.*/&( $*,’%&,&01$ ]iR-I-=RE(!+!^9N,I!D9![!DJ!I9(-,I/a
"/-,JL9SND-=!+,9_-ND,+%9-P9TRE(-%-.E49<?V9b?@?d

*+"!J9j9iL9dMX?L9TR-"-JE,"R!J/J9+,I9+[!%/-D+"/-,9-P9I!J/((+"/-,9
/,9"R!9/,"!D"/I+%9J+((+"!9+%.+92,)%,314&( %1’15’&4(L 9B+D/,!9
j/-%-.E49XMV9deM@ddM

*+"!J9j9iL9dMXUL9G-[=-,!,"J9-P9=R-"-JE,"R!J/J9/,9"R!9/,"!D"/I+%9
J+((+"!9+%.+96(),$(**&,4 (31’&*(4"3 ]iR-I-=RE"+49T+%[!D/a
+%!J^L9_-ND,+%9-P9TRE(-%-.E49k6V96dW@66<

T!!+9S9_49l/,.[+D‘9i49:/!"(R9GL9dMMML9G-[=+D+"/\!9=R-"-JE,a
"R!J/J9 -P9 "Q-9 J=!(/!J9 -P9 /,"!D"/I+%9 !=/=RE"/(9 [+(D-+%.+!9 -,9
[+,.D-\!9D--"J9IND/,.9JNC[!DJ/-,9+,I9![!DJ/-,L 9_-ND,+%9-P9
TRE(-%-.E49<?V9d96eU@d96db

m/N9j9+,I9n+-OoL OkeedL OTR-"-JE,"R!"/(O(R+D+("!D/J"/(JO-PO"R!O
"!DD!J"D/+%OC%N!7.D!!,O+%.+H O8,$-,* 9)(51))&9,’31L OSND-=!+,O
_-ND,+%O-POTRE(-%-.EHOYUVOdbW@d?U

i+\!,O_OZLOdMMWLOp,-D.+,/(O(+DC-,O+(qN/J/"/-,OCEO[+D/,!O+N"-a

"D+N=RJLOZI\+,(!JO/,Oj-"+,/(+%Oi!J!+D(RHOkWVOX?@keM
i+\!,O_OZLOdMMMLOTR-"-JE,"R!J/JO/,O"R!O/,"!D"/I+%Or-,!VO+%.+!O.!"O

+,O+/D/,.LO_-ND,+%O-POTRE(-%-.EHOOs?VOdOdek@dOde?
\-,OG+![[!D!DOFHOf+DqNR+DOnOtLOdMXdLOF-[!OD!%+"/-,JR/=JOC!a

"Q!!,O "R!O C/-(R![/J"DEO -PO =R-"-JE,"R!J/JO +,IO "R!O .+JO !ha
(R+,.!O-PO%!+\!JLOT%+,"+HOd?YVOYWU@YXW

u/%"!,JO_HOF(RD!/C!DOvHO5/I+\!DOuLOdMWXLOGR%-D-=RE%%OP%N-D!Jw
(!,(!O /,IN("/-,V O +,O /,I/(+"-DO -PO =R-"-JE,"R!"/(O +("/\/"EO /,O
[+D/,!O +%.+!O N,I!D.-/,.O I!J/((+"/-,L OG+,+I/+,O _-ND,+%O -PO
j-"+,EHO?UVOkOWXW@kOWMb

l-NOtOxHOn+-OoOFLOkeek+LOTR-"-JE,"R!"/(OD!J=-,J!JO"-O/,-D.+,a
/(O(+DC-,O/,O:);( )(*-"*( N,I!DO+qN+"/(O+,IO+!D/+%OJ"+"!JLOZ("+O
j-"+,/(+OF/,/(+HObbydd^V9d96Md@d96MUL

l-N9t9x49n+-9o9FL96ee6CL9SPP!("J9-P9I!J/((+"/-,9+,I9G*69(-,a
(!,"D+"/-,J9-,9![!DJ!I9=R-"-JE,"R!J/J9/,9<,’%/.’( /(&-(414!
$&$ ]j+,./+%!J49iR-I-=RE"+^49+9J=!(/!J9P+D[!I9/,9GR/,+L9SNa
D-=!+,9_-ND,+%9-P9TRE(-%-.E49YWV9?XW@?M6

l-N9t9x49n+-9o9FL96eebL9Sh-.!,-NJ9(+DC-,9+(qN/J/"/-,9-P9=R-a
"-JE,"R!J/J9/,9<,’%/.’( /(&-(414$&$ ]j+,./+%!J49iR-I-=RE"+^9
N,I!D9![!DJ!I9J"+"!L 9TD-.D!JJ9-P9:+"ND+%9F(/!,(!4 9db ]6^V9
Yb@be

l-N9t9x49n+-9o9F49g/+9_9iL96eeYL9TR-"-JE,"R!"/(9N"/%/r+"/-,9-P9
/,-D.+,/(9 (+DC-,9 /,9 "R!9 !(-,-[/(9 CD-Q,9 +%.+4 9 6&=&>&(
9"$&9,’31 ]F+D.+JJ+(!+!^9 PD-[9"R!9F-N"R9GR/,+9F!+L 9 _-ND,+%9
-P9TRE(-%-.E49YU]U^V9d9eM?@d9dee
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